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3. state reasons why an individual may want to establish a business; 4. describe the various forms of
business organizations and arrangements; 5. differentiate among the different economic systems; 6. identify
the stakeholders involved in business activities; 7. discuss the role of the stakeholders involved in business
activities; 8.
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a. the way business has changed since the Industrial Revolution. b. profit from a business dealing. c.
business law. d. what is right or good for human beings in their everyday living. 3. Laws passed by cities,
towns, and villages are called a. decrees. b. ordinances. c. acts. d. moral laws. 4.
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